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8QH�FpUpDOH�G·RULJLQH�WURSLFDOH

/H� PDwV� HVW� XQH� FpUpDOH� RULJLQDLUH� G·$PpULTXH� FHQWUDOH�
LQWURGXLWH�GDQV�O·DQFLHQ�PRQGH�DX�GpEXW�GX�;9,qPH�VLqFOH�
(Q� (XURSH�� LO� VH� GpYHORSSH� RULJLQHOOHPHQW� GDQV� OHV� ]RQHV
SUpVHQWDQW� GHV� FDUDFWpULVWLTXHV� DJUR�FOLPDWLTXHV� FKDXGHV
HW� KXPLGHV� SURFKHV� GH� VRQ� DLUH� G·RULJLQH��� (XURSH
PpGLWHUUDQpHQQH� �YDOOpHV� KXPLGHV��� ]RQH� DTXLWDLQH� HW
FRQWLQHQWDOH� FKDXGH� �$XWULFKH�� +RQJULH�� $OVDFH��� 6RQ
GpYHORSSHPHQW� GpSHQG� DYDQW� WRXW� GH� VRQ� DOLPHQWDWLRQ
K\GULTXH��IRUWH�VHQVLELOLWp�DX�VWUHVV�K\GULTXH�j�OD�IORUDLVRQ��HW
GHV�VRPPHV�GH�WHPSpUDWXUHV�

'X�IDLW�GH�VHV�FDUDFWqUHV�DQDWRPLTXHV�HW�SK\VLRORJLTXHV�� LO
HVW�FDUDFWpULVp�SDU�XQ�JUDLQ�ULFKH�HQ�DPLGRQ�HW�HQ�pQHUJLH
PDLV� UHODWLYHPHQW� SDXYUH� HQ� PDWLqUH� SURWpLTXH�� ,O� IDXW
GLVWLQJXHU� GHX[� XVDJHV� GX� PDwV�� UHQYR\DQW� j� GHV
GpWHUPLQDQWV�UDGLFDOHPHQW�GLIIpUHQWV��

³� O·XVDJH� GX� JUDLQ�� UHQYR\DQW� QRWDPPHQW� j� OD� IRUWH
SODVWLFLWp� GHV� SURGXLWV� GpULYpV� GH� O·DPLGRQ� HW� j� OD� WHQHXU
pQHUJpWLTXH�GX�JUDLQ
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³� O·XVDJH� GH� OD� SODQWH� HQWLqUH� FRPPH� IRXUUDJH� SRXU� OHV
UXPLQDQWV� �IRXUUDJH� HQ� YHUW� RX� HQVLODJH��� 'DQV� FH� GHUQLHU
FDV��OHV�H[LJHQFHV�HQ�WHUPHV�GH�PDWXULWp�VRQW�IDLEOH�

8Q�GpYHORSSHPHQW�GHSXLV�O·DSUqV�JXHUUH�OLp
DX[�SURJUqV�JpQpWLTXHV

2ULJLQHOOHPHQW�FpUpDOH�XWLOLVpH�GDQV�O·DOLPHQWDWLRQ�KXPDLQH
HW� LQWpJUpH� GDQV� GHV� V\VWqPHV� GH� SRO\FXOWXUH�pOHYDJH
WUDGLWLRQQHOV�� HOOH� D� FRQQX� GHSXLV� O·DSUqV�JXHUUH� XQH
pYROXWLRQ�WUqV�VLJQLILFDWLYH��VXLWH�QRWDPPHQW�DX[�SURJUqV�GH
OD� JpQpWLTXH� �K\EULGDWLRQ��� 'qV� FHWWH� pSRTXH�� OH� PDwV
HXURSpHQ� VH� SRVLWLRQQH� FRPPH� FRQFXUUHQW� GX� PDwV
DPpULFDLQ��WUqV�GRPLQDQW�VXU�OH�PDUFKp�PRQGLDO�������GH�OD
SURGXFWLRQ�HW����j������GHV�H[SRUWDWLRQV�PRQGLDOHV��

6RQ�GpYHORSSHPHQW�V·LQVFULW�GDQV�XQH�ORJLTXH�G·LQWpJUDWLRQ
GH� OD� FXOWXUH� GH� OD� SODQWH� HQWUH� OHV� SURGXFWHXUV� HW� OHV
FHQWUHV�GH�UHFKHUFKH�YDULpWDOH��HQ�pTXLSHPHQW�DJULFROH�HW
HQ� DPpOLRUDWLRQ� IRQFLqUH�� /·REMHFWLI� pWDQW� G·H[SULPHU� OH
SRWHQWLHO� GH� SURGXFWLRQ� SDUWLFXOLqUHPHQW� pOHYp� GH� OD
SODQWH�� /D� )UDQFH� HW� O·,WDOLH� �UpJLRQ� QRUG�� VRQW� OHV� SD\V
OHDGHUV� HQ� WHUPHV� GH� UHFKHUFKH� HW� GH� SURGXFWLRQ
�UHVSHFWLYHPHQW����HW������GH�OD�SURGXFWLRQ�HQ������������

/HV�UHFKHUFKHV�YDULpWDOHV�RQW�SHUPLV�XQH�H[WHQVLRQ�FRQWLQXH
GH� OD�FXOWXUH�YHUV� OH�QRUG�GH� O·(XURSH�� OH�PDwV�JUDLQ�DWWHLQW
DXMRXUG·KXL� OHV� 3D\V�%DV� HW� O·$OOHPDJQH� GX� 1RUG�� /H� PDwV
HQVLODJH� VH� GpYHORSSH� DXMRXUG·KXL� GDQV� OHV� vOHV
EULWDQQLTXHV�

&HWWH�H[WHQVLRQ�JpRJUDSKLTXH�GH� OD�FXOWXUH� VH� WUDGXLW�SDU
XQH� JUDQGH� GLYHUVLWp� GH� V\VWqPHV� GH� SURGXFWLRQ� GDQV
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OHVTXHOV�OH�PDwV�HVW� LQWpJUp��GHSXLV� OHV�V\VWqPHV�FRQVHUYDQW
GH� QRPEUHX[� FDUDFWqUHV� WUDGLWLRQQHOV� �(VSDJQH� GX� QRUG�
RXHVW�� FRWHDX[� DTXLWDLQV�� YDOOpHV� PpGLWHUUDQpHQQHV�
$XWULFKH��j�GHV�V\VWqPHV�FXOWLYDQW�OH�PDwV�j�JUDQGH�pFKHOOH
�JUDQGV� V\VWqPHV� LUULJXpV� SDU� SLYRW� GH� OD� 0DQFKD
HVSDJQROH�RX�GHV�/DQGHV��V\VWqPHV�GH�JUDQGHV�FXOWXUHV�HQ
$OVDFH�� HQ� $OOHPDJQH�� GDQV� OD� SODLQH� GX� 3{� RX� GDQV� OH
FHQWUH�GH�OD�)UDQFH��

/H�PDwV�JUDLQ���XQH�FRQFXUUHQFH�IRUWH��OD
UHFKHUFKH�G·XQH�SURGXFWLYLWp�WRXMRXUV�SOXV
pOHYpH

'DQV�XQ�SUHPLHU�WHPSV��F·HVW� O·XVDJH�GX�PDwV�JUDLQ�TXL�HVW
OH�SOXV�SRUWHXU�GX�GpYHORSSHPHQW�GH�OD�FXOWXUH�j�O·pFKHOOH
HXURSpHQQH��/HV�VXUIDFHV�H[SORVHQW�HQ�(XURSH�j�SDUWLU�GHV
DQQpHV����SRXU� VH�VWDELOLVHU�j�HQYLURQ���PLOOLRQV�G·KHFWDUHV
GHSXLV�OHV�DQQpHV�����EDVH� �(XURSH�GHV������3DU�FRQWUH��OD
KDXVVH�FRQWLQXH�GHV� UHQGHPHQWV�SHUPHW��j�VXUIDFH�VWDEOH�
XQH�DXJPHQWDWLRQ�GH�OD�SURGXFWLRQ�GH���PLOOLRQV�GH�WRQQHV
HQ������j�SOXV�GH����PLOOLRQV�GH�WRQQHV�GDQV�OHV�DQQpHV����

/H� SULQFLSDO� GpERXFKp� GX� PDwV� JUDLQ� HVW� O·DOLPHQWDWLRQ
DQLPDOH� ������ GHV� XVDJHV� HQ� (XURSH� FRPPXQDXWDLUH��
/·DPLGRQQHULH� HW� OHV� GLYHUV� XVDJHV� LQGXVWULHOV� UHSUpVHQWHQW
UHVSHFWLYHPHQW����HW�����GHV�XVDJHV�� 6XU� OH�PR\HQ� WHUPH�
OHV�IOXFWXDWLRQV�GH�OD�SURGXFWLRQ�GX�PDwV�VRQW� OLpHV�j�FHOOHV
GH� VRQ� XWLOLVDWLRQ� SRXU� O·DOLPHQWDWLRQ� DQLPDOH�� OHV� DXWUHV
XVDJHV�UHVWDQW�VWDEOHV�RX�IDLEOHPHQW�FURLVVDQWV�

/D� VWDELOLWp� HQ� VXUIDFH� GX� PDwV� JUDLQ� GHSXLV� ��� DQV
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V·H[SOLTXH�SDU�OD�FRQMRQFWLRQ�GH�GLIIpUHQWV�IDFWHXUV��

³ KDXVVH� FRQWLQXH� GHV� UHQGHPHQWV� �FI�� VXSUD� �
PXOWLSOLFDWLRQ� SDU� �� HQ� ��� DQV��� TXL� VXLW� FHOOH� GH� OD
GHPDQGH�LQWHUQH

³ FRQFXUUHQFH� H[WHUQH� j� O·(XURSH�� DX� QLYHDX
LQWHUQDWLRQDO�� SDU� OH�PDwV�DPpULFDLQ� LPSRUWp��SXLV� SDU
OHV�SURGXLWV�GH�VXEVWLWXWLRQ�GHV�FpUpDOHV� �36&��j�SDUWLU
GHV�DQQpHV������

³ FRQFXUUHQFH� LQWHUQH� HXURSpHQQH�� SDU� G·DXWUHV
FXOWXUHV� SRXU� O·DOLPHQWDWLRQ� GX� EpWDLO� �EOp�� RX� SRXU
O·DPLGRQQHULH��EOp�HW�SRPPH�GH�WHUUH��

(QFRUH� DXMRXUG·KXL�� OD� VWUDWpJLH� GRPLQDQWH� GDQV� OH
GpYHORSSHPHQW� GH� OD� SODQWH� UHSRVH� VXU� OD� UHFKHUFKH� GHV
JDLQV� GH� SURGXFWLYLWp� GDQV� OHV� ]RQHV� OHV� SOXV� IDYRUDEOHV
SRXU� OD�FXOWXUH�GH� OD�SODQWH�� (Q� WHUPHV�JpRJUDSKLTXHV�� RQ
DVVLVWH�DLQVL�j�XQH�FRQFHQWUDWLRQ�GH�OD�FXOWXUH�GDQV�OHV�DLUHV
LUULJXpHV��WRXW�VSpFLDOHPHQW�HQ�)UDQFH�HW�HQ�,WDOLH��HW��GDQV
XQH�PRLQGUH�PHVXUH��HQ�(XURSH�GX�QRUG�

&RQWUDLUHPHQW� DX[� REMHFWLIV� DIILFKpV� SRXU� OHV� DXWUHV
FpUpDOHV��OD�UpIRUPH�GH�OD�3$&�GH������QH�UHPHW�ILQDOHPHQW
SDV�HQ�FDXVH�FHWWH�WHQGDQFH�ORXUGH�FDU�OH�PDwV�IDLW�O·REMHW
G·DGDSWDWLRQV�VSpFLDOHV�YLD�OHV�SODQV�GH�UpJLRQDOLVDWLRQ�GHV
DLGHV� TXL� SHUPHWWHQW� GH� FRPSHQVHU� GDYDQWDJH� OH� PDwV
HW�RX� OH�PDwV� LUULJXp�SDU� UDSSRUW�DX[�DXWUHV�FpUpDOHV�� ,O� HVW
QRWDEOH� j� FHW� pJDUG� TXH�� FRPSDUDWLYHPHQW� DX� EOp�� OHV
UHQGHPHQWV� HW� OHV� FR�WV� GH� SURGXFWLRQ� DLHQW� FRQWLQXp� j
FURvWUH�SRXU�OH�PDwV�JUDLQ�GHSXLV�OD�UpIRUPH�GH�������HQWUH��
HW������G·DXJPHQWDWLRQ�HQWUH������HW��������DORUV�TX·LOV�VRQW
VWDEOHV� RX� HQ� GpFURLVVDQFH� SRXU� OH� EOp� ��� j� ������ VXU� OD
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PrPH� SpULRGH�� >(XURVWDW@�� ,O� IDXW� VRXOLJQHU� OH� IDLW� TXH� OH
PDLQWLHQ�GH�SULPHV�FRPSDUDWLYHPHQW�SOXV�pOHYpHV�SRXU� OH
PDwV�UHQYRLH�HQ�JUDQGH�SDUWLH�j�XQH�ORJLTXH�GH�VRXWLHQ�DX[
SHWLWHV� H[SORLWDWLRQV� PDwVLFROHV� GX� VXG� GH� O·(XURSH�
SDUWLFXOLqUHPHQW�VHQVLEOHV�j�XQH�EDLVVH�GH�SUL[�DX�UHJDUG�GH
OHXU�SHWLWH�WDLOOH�HW�GH�OHXU�HQGHWWHPHQW�IUpTXHQW��,O�HVW�WURS
W{W�SRXU�DQDO\VHU� OHV� LPSDFWV�GH� OD� UpIRUPH�GH� OD� 3$&�GH
������TXL� UHFRQGXLW� OHV�PHVXUHV�FRQILUPDQW� OHV�DGDSWDWLRQV
SUpYXHV� SRXU� OD� FXOWXUH� ³� FRPPH� OD� SULPH� DX� PDwV
HQVLODJH�� OHV� SODQV� GH� UpJLRQDOLVDWLRQ� ³�� PDLV� RQ� SHXW
QpDQPRLQV�IDLUH�YDORLU�TXH�GHV�PHVXUHV�FRPPH�OHV�ERQQHV
SUDWLTXHV� SUpYXHV� GDQV� OH� UqJOHPHQW� GH� GpYHORSSHPHQW
UXUDO�HW�O·pFRFRQGLWLRQQDOLWp�RXYUHQW�OD�SHUVSHFWLYH�G·XWLOLVHU
GH� WHOV� RXWLOV� SRXU� UpGXLUH� FHUWDLQV� LPSDFWV
HQYLURQQHPHQWDX[�DVVRFLpV�j�OD�FXOWXUH�

/H�PDwV�IRXUUDJH���XQH�SODFH�FURLVVDQWH�GDQV
OHV�V\VWqPHV�ODLWLHUV��OD�FRQFXUUHQFH�DYHF�OHV
KHUEDJHV

&·HVW�j�SDUWLU�GHV�DQQpHV����TXH�OH�GpYHORSSHPHQW�GX�PDwV
IRXUUDJH� SRXU� OHV� ERYLQV� GHYLHQW� VLJQLILFDWLI�� /HV� VXUIDFHV
SDVVHQW� GH� �� PLOOLRQV� G·KD� DX� GpEXW� GHV� DQQpHV� ��� j
HQYLURQ� �� PLOOLRQV� G·KD� DFWXHOOHPHQW�� HVVHQWLHOOHPHQW� HQ
(XURSH� GX� QRUG� R�� OH� PDwV� HQVLODJH� HVW� SULQFLSDOHPHQW
GHVWLQp�j�O·DOLPHQWDWLRQ�GHV�ERYLQV�ODLWLHUV��GRQW�LO�IRXUQLW�XQH
EDVH� pQHUJpWLTXH�� (Q� (XURSH� GX� 6XG� �(VSDJQH�� 3RUWXJDO�
*UqFH���OH�PDwV�SHXW�rWUH�XWLOLVp�HQ�YHUW��HQ�FRPSOpPHQW�GH
OD� UDWLRQ� GH�EDVH�� 'DQV� OH� FDV� GH� O·,WDOLH� GX� QRUG�� OH�PDwV
HQVLODJH�HVW�XWLOLVp�SRXU�O·HQJUDLVVHPHQW�GHV�ERYLQV�GDQV�GHV
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V\VWqPHV�TXL�V·DSSDUHQWHQW�DX�KRUV�VRO�

&RPSWH�WHQX�GHV�FDUDFWpULVWLTXHV�GH�OD�SODQWH�� O·XVDJH�GX
PDwV� VXSSRVH� XQ� FRPSOpPHQW� SDU� GHV� DOLPHQWV� ULFKHV� HQ
SURWpLQHV�� 8WLOLVp� FRPPH� WHO�� LO� SHUPHW� G·DWWHLQGUH� GHV
SRWHQWLHOV� GH� SURGXFWLRQ� ODLWLqUH� SDUWLFXOLqUHPHQW� pOHYpV
�FRXUDPPHQW�DX�GHOj�GH������NJ�GH�ODLW�DQ��

/·XWLOLVDWLRQ� GX� PDwV� IRXUUDJH� YLHQW� PRGLILHU� OHV� V\VWqPHV
IRXUUDJHUV� HQ� UpGXLVDQW� OH� SOXV� VRXYHQW� O·XWLOLVDWLRQ� GHV
GLIIpUHQWHV� VXUIDFHV� HQ� KHUEH� �SUDLULHV� QDWXUHOOHV� RX
FXOWLYpHV��� 6HV� DYDQWDJHV� VRQW� XQH� IRUWH� SURGXFWLYLWp� j
O·KHFWDUH��XQH�VLPSOLFLWp�GH�FRQGXLWH�FXOWXUDOH�HQ�WHUPHV�GH
VDYRLU�IDLUH� HW� XQH� VpFXULWp� GDQV� O·DSSURYLVLRQQHPHQW�� $
FRQWUDULR�� RQ� SHXW� QRWHU� OHV� SRLQWHV� HQ� WUDYDLO� HW� OHV� FR�WV
pOHYpV�GH�SURGXFWLRQ��$X� WRWDO�� OD�SODFH�GX�PDwV� IRXUUDJH
GDQV�O·DOLPHQWDWLRQ�UpVXOWH�G·XQ�pTXLOLEUH�HQWUH�OHV�LQWpUrWV�HW
LQFRQYpQLHQWV�

'DQV� OD� SpULRGH� UpFHQWH�� O·pYROXWLRQ� GH� OD� VROH� HQ� PDwV
IRXUUDJH� HVW� GpWHUPLQpH� SDU� FHOOH� GX� FKHSWHO� ERYLQ� GDQV
VRQ� HQVHPEOH�� HW� SOXV� SDUWLFXOLqUHPHQW� GX� FKHSWHO� ODLWLHU
DLQVL� TX·DX[� SURJUqV� YDULpWDX[�� *OREDOHPHQW�� RQ� SHXW
FRQVLGpUHU� TXH� VRQ� GpYHORSSHPHQW� DFFRPSDJQH� OD
FRQFHQWUDWLRQ� GH� OD� SURGXFWLRQ� ODLWLqUH� GDQV� XQ� QRPEUH
UpGXLW� G·pOHYDJHV� GH� SOXV� HQ� SOXV� LPSRUWDQWV�� (Q� HIIHW�� OH
UHFRXUV�DX�PDwV�IRXUUDJH�HVW�SDUWLFXOLqUHPHQW�DGDSWp�j�FHV
JUDQGHV� H[SORLWDWLRQV�� &·HVW� DLQVL� TXH� O·RQ� REVHUYH� XQ
GpYHORSSHPHQW�UpFHQW�GX�PDwV�IRXUUDJH�GDQV�OHV�V\VWqPHV
GH� SURGXFWLRQ� GX� QRUG� GH� O·(XURSH� HW� GDQV� OHV� vOHV
EULWDQQLTXHV�

1RWRQV�TXH��SDU�DLOOHXUV��GDQV�OHV�QRPEUHXVHV�UpJLRQV�R��OD
SURGXFWLRQ� HQ� KRUV�VRO� HW� HQ� pOHYDJH� ODLWLHU� VRQW� DVVRFLpV
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�%UHWDJQH�� 3D\V�%DV�� VXG� GH� O·$XWULFKH�� %DVVH�6D[H� HQ
$OOHPDJQH��� OH� PDwV� HVW� XWLOLVp� FRPPH� VXUIDFH� G·DFFXHLO
SULYLOpJLp�GHV�GpMHFWLRQV�DQLPDOHV�HW�SHXW�MRXHU�DLQVL�OH�U{OH
GH�©�FXOWXUH�SRXEHOOH�ª�

/HV� UpIRUPHV� UpFHQWHV� GH� OD� 3$&� YLHQQHQW� DPSOLILHU� FHWWH
pYROXWLRQ�HQ� LQVWDXUDQW�XQH�SULPH�j� O·KHFWDUH�TXL� GpSODFH
O·RSSRUWXQLWp� pFRQRPLTXH�GDQV� OH� FRXSOH�PDwV�KHUEH� YHUV
GDYDQWDJH�GH�PDwV�

(QILQ��LO�IDXW�VRXOLJQHU�TXH�OD�IURQWLqUH�HQWUH�PDwV�IRXUUDJH�HW
PDwV�JUDLQ� Q·HVW� SDV� WRXMRXUV� QHWWH��'H� QRPEUHX[�pOHYHXUV
FXOWLYHQW�GX�PDwV�GRQW�OD�GHVWLQDWLRQ��IRXUUDJH�RX�JUDLQ��HVW
GpFLGpH� H[� SRVW�� HQ� IRQFWLRQ� GHV� EHVRLQV� IRXUUDJHUV� HQ
DXWRPQH�KLYHU�

/HV�LPSDFWV�HQYLURQQHPHQWDX[�GX�PDwV�JUDLQ��
XQH�FXOWXUH�LQWHQVLYH�HW�GH�SOXV�HQ�SOXV�LUULJXpH

6L� O·RQ� FRQVLGqUH� OHV� LPSDFWV� HQYLURQQHPHQWDX[� GX� PDwV
JUDLQ�� SOXVLHXUV� FDUDFWpULVWLTXHV� FRQIqUHQW� j� OD� SODQWH� GHV
ULVTXHV� HQYLURQQHPHQWDX[� SDUWLFXOLqUHPHQW� pOHYpV�� (Q
SUHPLHU�OLHX�LO�IDXW�VRXOLJQHU�OH�IDLW�TXH�OH�PDwV�ODLVVH�OHV�VROV
QXV�HQ�KLYHU�HW�TXH��GDQV�GH�QRPEUHXVHV�UpJLRQV��OD�UpFROWH
GX� PDwV� HVW� WURS� WDUGLYH� SRXU� SHUPHWWUH� O·LPSODQWDWLRQ
G·XQH�FXOWXUH�FRXYUDQWH�HQ�KLYHU��/HV�V\VWqPHV�UHSRVDQW�VXU
XQH� VXFFHVVLRQ� PDwV�PDwV� GDQV� OHV� URWDWLRQV� VRQW� DLQVL
SDUWLFXOLqUHPHQW� SUREOpPDWLTXHV�� SXLVTXH� OHV� VROV� QXV
FRQGXLVHQW� j� GHV� ULVTXHV� G·HQWUDvQHPHQW� GHV� QLWUDWHV� HW
G·pURVLRQ� GHV� VROV�� 2U� FHWWH� VXFFHVVLRQ� FXOWXUDOH� HVW
SDUWLFXOLqUHPHQW� IUpTXHQWH� SRXU� OH� PDwV� SRXU� GLIIpUHQWHV
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UDLVRQV�OLpHV�j�O·LQWHQVLWp�GHV�LQWHUYHQWLRQV�FXOWXUDOHV�VXU�FHWWH
FXOWXUH�� TXL� FRQGXLVHQW� j� SULYLOpJLHU� OHV� SDUFHOOHV� OHV� SOXV
SUDWLFDEOHV�� FRXUDPPHQW� VLWXpHV� GDQV� GHV� ]RQHV
SDUWLFXOLqUHPHQW� VHQVLEOHV� G·XQ� SRLQW� GH� YXH
HQYLURQQHPHQWDO� �]RQHV� K\GURPRUSKHV� SRXYDQW� rWUH
GUDLQpHV��� &HV� SUDWLTXHV� SHXYHQW� SDU� DLOOHXUV� FRQGXLUH� j
XQH�PRGLILFDWLRQ�GH�O·pWDW�VWUXFWXUDO�HW�ELRORJLTXH�GHV�VROV�

3DU� DLOOHXUV�� OD� IRUWH� VHQVLELOLWp� K\GULTXH� GH� OD� SODQWH
FRPELQpH� j� OD� UHFKHUFKH� G·XQH� SURGXFWLYLWp� pOHYpH
FRQGXLW�j�XQH�LUULJDWLRQ�IUpTXHQWH�GX�PDwV�JUDLQ�TXL�FRQGXLW
j� XQH� SUHVVLRQ� VXU� OHV� UHVVRXUFHV� HQ� HDX� VXSHUILFLHOOHV� RX
VRXWHUUDLQHV��/HV�TXDQWLWpV�G·HDX�XWLOLVpHV�YDULHQW�HQWUH�����
HW� ����� P��KD� VHORQ� OHV� UpJLRQV�� HW� OD� PRELOLVDWLRQ� GH� OD
UHVVRXUFH� SRXU� OD� FXOWXUH� HVW� G·DXWDQW� SOXV� IRUWH� GDQV� OHV
UpJLRQV� VqFKHV�� SDUWLFXOLqUHPHQW� HQ� SpULRGH� HVWLYDOH�� 3DU
DLOOHXUV�� O·LUULJDWLRQ� FRQGXLW� VRXYHQW� j� GHV� TXDQWLWpV
VXSpULHXUHV� HQ� LQWUDQWV� �IHUWLOLVDQWV�� SURGXLWV� SK\WRVDQLWDLUHV�
GRQW�OHV�ULVTXHV�GH�SROOXWLRQ�GH�O·HDX�VRQW�SDU�DLOOHXUV�DFFUXV
SDU�HIIHW�G·HQWUDvQHPHQW�

/D�IHUWLOLVDWLRQ�D]RWpH�VXU�OH�PDwV�HVW�FRXUDPPHQW�LGHQWLILpH
FRPPH� H[FpGHQWDLUH�� FH� TX·RQ� SHXW� UHOLHU� j� OD� IDLEOH
VHQVLELOLWp� GH� OD� SODQWH� DX[� H[FqV� HQ� DSSRUW� G·D]RWH�
FRQWUDLUHPHQW� DX� EOp� SDU� H[HPSOH�� 'DQV� OHV� ]RQHV� HQ
H[FpGHQW� VWUXFWXUHO� GH� GpMHFWLRQV� RUJDQLTXHV�� OH� PDwV
FRQVWLWXH�DLQVL�IUpTXHPPHQW�XQH�FXOWXUH�SRXEHOOH��0rPH�VL
FHV�DSSRUWV�H[FHVVLIV�QH�VRQW�SDV�LPSXWDEOHV�DX�PDwV��LO�Q·HQ
GHPHXUH� SDV� PRLQV� TXH� FHWWH� FXOWXUH�� HQ� SHUPHWWDQW
G·pYDFXHU�OHV�GpMHFWLRQV�H[FpGHQWDLUHV�VDQV�UHFKHUFKHU�GH
VROXWLRQ� DJURQRPLTXH�� D� SUREDEOHPHQW� FRQWULEXp� j
FRQIRUWHU� XQ� GpVpTXLOLEUH� VWUXFWXUHO� HQWUH� SURGXFWLRQ
DQLPDOH�HW�SURGXFWLRQ�YpJpWDOH�
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(QILQ��OD�FRQGXLWH�SK\WRVDQLWDLUH�VXU�OH�PDwV�HVW�FDUDFWpULVpH
SDU� XQH� OXWWH� SUpYHQWLYH�� V\VWpPDWLTXH��FRQWUH� OHV� LQVHFWHV
UDYDJHXUV�HW� OHV�QRPEUHXVHV�DGYHQWLFHV�GH�SULQWHPSV�� /HV
IRQJLFLGHV� VRQW� SOXV� UDUHPHQW� XWLOLVpV�� /HV� ULVTXHV� GH
FRQWDPLQDWLRQ� SDU� OHV� SURGXLWV� SK\WRVDQLWDLUHV� VRQW� pOHYpV
FDU� OHV� GRVHV� XWLOLVpHV� VRQW� VXSpULHXUHV� �HQ� YROXPH�� SDU
UDSSRUW� j� G·DXWUHV� JUDQGHV� FXOWXUHV�� 3DU� DLOOHXUV�� OD� SOXSDUW
GHV�SURGXLWV�XWLOLVpV�SRXU� OH�PDwV�SRVVqGHQW�GHV�FRHIILFLHQWV
G·HQWUDvQHPHQW�GDQV�OHV�HDX[�HW�OHV�DLUV�pOHYpV�DLQVL�TXH�GHV
ULVTXHV� GH� WR[LFLWp� SRXU� OD� IDXQH� HW� O·KRPPH� pJDOHPHQW
pOHYpV�

/HV�LPSDFWV�HQYLURQQHPHQWDX[�GX�PDwV
IRXUUDJH���JOREDOHPHQW�GpIDYRUDEOHV�SDU
UDSSRUW�DX[�V\VWqPHV�KHUEDJHUV

/H� PDwV� IRXUUDJH� SUpVHQWH� GHV� ULVTXHV� HQYLURQQHPHQWDX[
JOREDOHPHQW�GH�PrPH�QDWXUH�TXH�FHX[�GX�PDwV�JUDLQ���VROV
QXV� HW� LQWHUYHQWLRQV� FXOWXUDOHV� IUpTXHQWHV� QRWDPPHQW�
&HSHQGDQW�� OHV� VLWXDWLRQV� GH� PLVH� HQ� FXOWXUH� GLIIpUDQW� GH
FHOOHV� GX� PDwV� JUDLQ�� OD� QDWXUH� GHV� LPSDFWV
HQYLURQQHPHQWDX[�SHXW�YDULHU�

(Q� SDUWLFXOLHU�� OH� PDwV�HQVLODJH� VH� WURXYH� HVVHQWLHOOHPHQW
FXOWLYp�GDQV�OHV�]RQHV�SUpVHQWDQW�GHV�WUDLWV�DJUR�FOLPDWLTXHV
KXPLGHV�� D\DQW� KLVWRULTXHPHQW� GpYHORSSp� GHV� V\VWqPHV
G·pOHYDJH� ODLWLHU� IRQGpV� VXU� O·H[SORLWDWLRQ� GH� SUDLULHV
KXPLGHV� RX� VHPL�KXPLGHV� �V\VWqPHV� DJUDLUHV� DWODQWLTXHV
HVVHQWLHOOHPHQW� HW�� GDQV� XQH� PRLQGUH� PHVXUH�� SpUL�
PRQWDJQDUGV�KXPLGHV���$X�WRWDO��OH�PDwV�IRXUUDJH�VH�WURXYH
FXOWLYp�GDQV�GHV�FRQWH[WHV�JpQpUDOHPHQW�SOXV�IURLGV�HW�SOXV
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KXPLGHV�TXH�OH�PDwV�JUDLQ��6RQ�GpYHORSSHPHQW�HVW�FRUUpOp
j� OD� UpJUHVVLRQ� GH� GLIIpUHQWV� V\VWqPHV� KHUEDJHUV�� HW
QRWDPPHQW� OHV� SUDLULHV� QDWXUHOOHV� HW� VHPL�QDWXUHOOHV
RFFXSDQW�IUpTXHPPHQW�GHV�]RQHV�K\GURPRUSKHV��IRQGV�GH
YDOOpH�QRWDPPHQW��

2Q� SHXW� IDLUH� YDORLU� XQH� FRQGXLWH� JOREDOHPHQW� PRLQV
LQWHQVLYH� DX� UHJDUG� GHV� SURGXLWV� SK\WRVDQLWDLUHV� XWLOLVpV� HW�
VXUWRXW�� GH� O·LUULJDWLRQ�� 0DOJUp� OD� SUHVVLRQ� HQ� LQWUDQWV
UHODWLYHPHQW�SOXV� IDLEOH�SRXU� OH�PDwV� IRXUUDJH�TXH�SRXU� OH
PDwV�JUDLQ�� OHV� LPSDFWV� HQYLURQQHPHQWDX[� VRQW� QpDQPRLQV
WUqV� VLJQLILFDWLIV� VL� RQ� OHV� pYDOXH� DX� UHJDUG� GHV� GLIIpUHQWV
V\VWqPHV�KHUEDJHUV�TXH�OH�PDwV�FRQFXUUHQFH�

/H� FDV� GH� ILJXUH� OH� SOXV� GpIDYRUDEOH� G·XQ� SRLQW� GH� YXH
HQYLURQQHPHQWDO� HVW� FHOXL� R�� OH� PDwV� IRXUUDJH� YLHQW� j
UHPSODFHU� GHV� SUDLULHV� QDWXUHOOHV� RX� VHPL�QDWXUHOOHV�� 'DQV
FH� FDV�� OD� GHVWUXFWLRQ� G·KDELWDWV� G·LQWpUrW� QDWXUHO� SRXU� OD
IORUH�� OHV� LQVHFWHV�� OD� PLFUR�IDXQH� HW� SOXVLHXUV� HVSqFHV
G·RLVHDX[� HVW� EUXWDOH� HW� GLIILFLOHPHQW� UpYHUVLEOH�� (Q
DVVRFLDWLRQ� DYHF� OD� PLVH� HQ� FXOWXUH� GX� PDwV�� OD
PpFDQLVDWLRQ� SHXW� LPSOLTXHU� GHV� RSpUDWLRQV
G·DPpQDJHPHQW� IRQFLHU� FRQGXLVDQW� j� OD� GHVWUXFWLRQ
G·KDELWDWV� WHOV� TXH� KDLHV�� WDOXV�� ERVTXHWV�«� (QILQ�� FHWWH
WUDQVLWLRQ� GH� V\VWqPHV� SUDLULDX[� YHUV� OH� PDwV� D� GH� IRUWV
LPSDFWV� VXU� OD� TXDOLWp� GHV� HDX[� HW� OH� IRQFWLRQQHPHQW
K\GURORJLTXH��� OH� UHWRXUQHPHQW� GH� SUDLULHV� DQFLHQQHV
UHODUJXH�GDQV� OH�PLOLHX�GH�WUqV� IRUWHV�TXDQWLWpV�G·D]RWH��GH
O·RUGUH�GH�����NJ�KD�HW�SOXV��� O·HIIHW� ©�WDPSRQ�ª�GHV�SUDLULHV
GDQV� O·pFRXOHPHQW� GHV� HDX[� Q·HVW� SOXV� DVVXUp� HW�� SOXV
JOREDOHPHQW�� OHV� SUHVVLRQV� SROOXDQWHV� HQWUH� OHV� GHX[
V\VWqPHV�VRQW�LQFRPSDUDEOHV��(QILQ��OD�GLVSDULWLRQ�GH�SUDLULHV
QDWXUHOOHV� DX� SURILW� GX� PDwV� D� GHV� FRQVpTXHQFHV� VXU
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O·pURVLRQ�GHV�VROV�TXDQG�OHV�SUDLULHV�pWDLHQW�VLWXpHV�GDQV�GHV
]RQHV�VHQVLEOHV�GH�FH�SRLQW�GH�YXH�

6L� O·RQ�FRPSDUH�OH�PDwV�IRXUUDJH�SDU�UDSSRUW�j�GHV�SUDLULHV
FXOWLYpHV�� FRQGXLWHV� GH� PDQLqUH� SOXV� RX� PRLQV� LQWHQVLYH
�DYHF� OHVTXHOOHV� LO� SHXW� rWUH�DVVRFLpHV�GDQV�GHV� URWDWLRQV��
O·pYDOXDWLRQ� HQYLURQQHPHQWDOH� FKDQJH� GH� QDWXUH�
1RWDPPHQW�� OHV� LPSDFWV� VXU� OD� ELRGLYHUVLWp� GHV� SDUFHOOHV
VRQW� PRLQV� QHWV� FDU� G·XQH� SDUW� OHV� V\VWqPHV� KHUEDJHUV
FRQVLGpUpV� QH� VRQW� SDV� QpFHVVDLUHPHQW� G·XQ� IRUW� LQWpUrW
SDWULPRQLDO� HW�� G·DXWUH� SDUW�� OH� PDwV� SHXW� LQWURGXLUH� XQH
GLYHUVLWp� GDQV� OHV� V\VWqPHV� IRXUUDJHUV� TXL� SHXW� rWUH
IDYRUDEOH�j�FHUWDLQV�DQLPDX[��1pDQPRLQV��DX�UHJDUG�GH� OD
SROOXWLRQ�GHV�K\GURV\VWqPHV��OH�PDwV�IRXUUDJH�SUpVHQWH�GHV
ULVTXHV�QRQ�QpJOLJHDEOHV�SDU�UDSSRUW�DX[�SUDLULHV�FXOWLYpHV��
VROV�QXV�HW�DSSRUWV�GH�SK\WRVDQLWDLUHV��DORUV�TXH� OHV�SUDLULHV
Q·HQ�UHoRLYHQW�SUDWLTXHPHQW�MDPDLV��

&RQFOXVLRQ���GHV�LPSDFWV�HQYLURQQHPHQWDX[
V\VWpPLTXHV

$X�WRWDO��DX�UHJDUG�GH�VD�ORFDOLVDWLRQ�GDQV�O·HVSDFH��GH�VRQ
FDOHQGULHU� FXOWXUDO� �VROV� QXV� HQ� KLYHU�� UpFROWH� WDUGLYH�
GHPDQGH� PD[LPDOH� HQ� HDX� HQ� pWp��� GH� O·LQWHQVLWp� GHV
SUDWLTXHV� FXOWXUDOHV� TXL� V·\� DSSOLTXHQW�� GHV� TXDQWLWpV
G·LQWUDQWV� �GH� WRXWH�QDWXUH��PRELOLVpV�� OH�PDwV�SUpVHQWH�GHV
ULVTXHV� HQYLURQQHPHQWDX[� TXH� O·RQ� SHXW� TXDOLILHU� GH
V\VWpPLTXHV� FDU� WRXV� UHOLpV� HQWUH� HX[�� &HV� ULVTXHV� SRUWHQW
SDUWLFXOLqUHPHQW� VXU� OD� GHVWUXFWLRQ� G·KDELWDWV� VHQVLEOHV
�]RQHV�K\GURPRUSKHV�RX�KXPLGHV�GUDLQpHV���VXU� OD�SROOXWLRQ
GX�PLOLHX�HW�OD�FRQWDPLQDWLRQ�GHV�HVSqFHV��VXU�O·pURVLRQ�HW�OD
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PRGLILFDWLRQ� GHV� VROV�� VXU� OD� JHVWLRQ� TXDQWLWDWLYH� HW
TXDOLWDWLYH�GH�O·HDX�GDQV�OHV�V\VWqPHV�LUULJXpV�

/HV� LPSDFWV� VRQW� SDUWLFXOLqUHPHQW� SUREOpPDWLTXHV� GDQV
GHX[�FDV�GH� ILJXUH� ��FHOXL�GH� V\VWqPHV�PDwVLFROHV� WHQGDQW
YHUV� OD� PRQRFXOWXUH� HW�RX� LUULJXpV� HW� FHOXL� GH� V\VWqPHV
PDwVLFROHV� YHQDQW� GpWUXLUH� GHV� V\VWqPHV� SUDLULDX[� QDWXUHOV
RX�VHPL�QDWXUHOV�

$�FRQWUDULR��TXDQG� OH�PDwV�HVW� LQWpJUp�GDQV�XQ�V\VWqPH�GH
FXOWXUH� R�� LO� LQWURGXLW� XQH� FHUWDLQH� GLYHUVLILFDWLRQ�� RQ� SHXW
FRQVLGpUHU�G·XQH�SDUW�TXH�OHV�LPSDFWV�VRQW�PRLQGUHV�HW�TXH
OH�PDwV�LQWURGXLW�GHV�pOpPHQWV�GH�SD\VDJH�HW�GH�ELRGLYHUVLWp
TXL� SHXYHQW� rWUH� IDYRUDEOHV� SRXU� O·DYLIDXQH� RX� OHV
PDPPLIqUHV� VDXYDJHV� �IRXUQLWXUH� G·DEULV� HW� VRXUFH� GH
QRXUULWXUH�HQ�GpEXW�G·KLYHU��

/D�UpGXFWLRQ�GHV�LPSDFWV�HQYLURQQHPHQWDX[
GX�PDwV���XQH�QpFHVVDLUH�DSSURFKH�JOREDOH

)DFH� j� FHV� HQMHX[� HQYLURQQHPHQWDX[�� XQH� VpULH� GH
UpSRQVHV�SHXW�rWUH�HQYLVDJpH�

752,6�1,9($8;�'·,17(59(17,21

8Q�SUHPLHU� W\SH�G·DFWLRQV��G·RUHV�HW�GpMj�PLVHV�HQ�±XYUH�
UHSRVH� VXU� XQH� PHLOOHXUH� PDvWULVH� GHV� LQWUDQWV��� IHUWLOLVDQWV�
SURGXLWV� SK\WRVDQLWDLUHV�� HDX� G·LUULJDWLRQ�� &HV� PHVXUHV
UHQYRLHQW� j� O·LGpH� G·XQH� DJULFXOWXUH� GH� SUpFLVLRQ�
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VXVFHSWLEOH�GH�UpGXLUH�VLJQLILFDWLYHPHQW�OHV�IOX[�SROOXDQWV�HW
DVVLPLOpH� j� XQH� VWUDWpJLH� ©�JDJQDQW�JDJQDQW�ª� �¶ZLQ�ZLQ·�
SXLVTXH�OHV�pFRQRPLHV�UpDOLVpHV�VRQW�IDYRUDEOHV�j�OD�IRLV�GX
SRLQW� GH� YXH� GH� O·H[SORLWDQW� HW� GH� O·HQYLURQQHPHQW�� (OOHV
UHSRVHQW� VXU� XQ� VXLYL� DGDSWp� GHV� SDUFHOOHV� �PHVXUHV�
REVHUYDWLRQV�� WUDLWHPHQW� GH� O·LQIRUPDWLRQ�«�� LQGXLVDQW� GHV
LQWHUYHQWLRQV� FXOWXUDOHV� DX� SOXV� SUqV� GHV� EHVRLQV� GH� OD
SODQWH��'H�WHOOHV�PHVXUHV�GRLYHQW�rWUH�HQYLVDJpHV�GDQV�WRXV
OHV�FDV�GH� ILJXUH�R��HOOHV�SHXYHQW�rWUH�PLVHV�HQ�±XYUH��HW
HOOHV�SHXYHQW�rWUH�FRQVLGpUpHV�FRPPH�WRXMRXUV�QpFHVVDLUHV�
1pDQPRLQV�� O·DSSURFKH�HQYLURQQHPHQWDOH�GX�PDwV�QH�SHXW
UHSRVHU� H[FOXVLYHPHQW� VXU� GH� WHOOHV� PHVXUHV�� '·XQH� SDUW�
SDUFH�TXH�OHXU�PLVH�HQ�±XYUH�DX�QLYHDX�GHV�H[SORLWDWLRQV
Q·HVW� SDV� H[HPSWH� GH� ULVTXHV� pFRQRPLTXHV�� OD� VWUDWpJLH
Q·HVW� SDV� VLPSOHPHQW� ¶JDJQDQW�JDJQDQW·� VL� O·RQ� FRQVLGqUH
OHV� ULVTXHV� GH� SHUWH� GH� UHQGHPHQW� HW� OHV� LQYHVWLVVHPHQWV
QpFHVVDLUHV� QRWDPPHQW�� 2Q� SHXW� GRQF� V·DWWHQGUH� j� XQ
GpFDODJH�HQWUH� OHV�SUpFRQLVDWLRQV� WKpRULTXHV�HW� OD�PLVH�HQ
±XYUH�j�ODUJH�pFKHOOH�GHV�PHVXUHV��'·DXWUH�SDUW��HW�VXUWRXW�
SDUFH�TXH�OD�PDvWULVH�GHV�IOX[�j�OD�SDUFHOOH�QH�JDUDQWLW�SDV
XQH�SULVH�HQ�FRPSWH�GH�WRXV�OHV�ULVTXHV�HQYLURQQHPHQWDX[��
OHV�VROV�QXV�SUpVHQWHQW�GHV�ULVTXHV�G·HQWUDvQHPHQW�GH�O·D]RWH
HW� G·pURVLRQ� TXDVL� ©�VWUXFWXUHOV�ª� HW� OD� SDUFHOOH� GH� PDwV� OD
PLHX[�FRQGXLWH�HQ�WHUPHV�G·LQWUDQWV�DXUD�WRXMRXUV�XQ�IDLEOH
LQWpUrW� QDWXUDOLVWH�� VXUWRXW�GDQV� OHV� V\VWqPHV�GH�SURGXFWLRQ
VSpFLDOLVpV�� 3DU� DLOOHXUV�� VXU� OH� WKqPH�GH� O·LUULJDWLRQ�� ULHQ� QH
JDUDQWLW�TXH�OD�VRPPH�GH�ERQQHV�SUDWLTXHV�LQGLYLGXHOOHV�VXU
OHV� SDUFHOOHV� HQ� PDwV� VRLW� WRXMRXUV� FRPSDWLEOH� DYHF� XQ
pTXLOLEUH� K\GULTXH� JOREDO� TXDQG� OD� VROH� HQ� PDwV� LUULJXp
GHYLHQW� WUqV� VLJQLILFDWLYH� j� O·pFKHOOH� G·XQ� EDVVLQ
K\GURJUDSKLTXH�
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(Q� FRPSOpPHQW� GHV� PHVXUHV� pYRTXpHV� FL�GHVVXV�� XQ
VHFRQG�W\SH�GH�PHVXUHV�SHXW�rWUH�DVVLPLOp�j�XQH�PHLOOHXUH
SULVH�HQ�FRPSWH�GH�FHUWDLQV�LPSDFWV�VSDWLDX[�©�VWUXFWXUHOV�ª
GX�PDwV��2Q�SHXW�FLWHU�GDQV�FH�VHQV�GHV�PHVXUHV�FRPPH�OD
FRXYHUWXUH� GHV� VROV� HQ� KLYHU�� OH� GpYHORSSHPHQW� GH
SUDWLTXHV� FRQVHUYDWRLUHV� GHV� VROV� �OLPLWDQW� OH� ODERXU� HW
IDYRULVDQW� OHV� LQWHUYHQWLRQV� VXU� UDQJ�� ODLVVDQW� OHV� LQWHU�UDQJV
QRQ� FXOWLYpV��� � XQ� QLYHDX� VSDWLDO� SOXV� ODUJH�� FHUWDLQHV
PHVXUHV� FRPPH� OD�PLVH� HQ�±XYUH� GH� EDQGHV� HQKHUEpHV
FRQWULEXHQW� pJDOHPHQW� j� OD� UpGXFWLRQ� GH� FHUWDLQV� ULVTXHV
HQYLURQQHPHQWDX[�VWUXFWXUHOV�

'H�WHOOHV�PHVXUHV�VRQW�FODLUHPHQW�SOXV�FRQWUDLJQDQWHV�SRXU
OHV� H[SORLWDQWV�� SXLVTX·HOOHV� VXSSRVHQW� XQH� UpRUJDQLVDWLRQ
GHV� FDOHQGULHUV� G·LQWHUYHQWLRQ� FXOWXUDOH� HW� XQH� FHUWDLQH
SHUWH� GH� SURGXFWLRQ�� /HV� UpVXOWDWV� GLVSRQLEOHV� HQ� $XWULFKH
�WUDYDLO� GX� VRO� FRQVHUYDWRLUH�� HW� HQ� )UDQFH� �EDQGHV
HQKHUEpHV�� ODLVVHQW� HQWHQGUH� XQH� ERQQH� HIILFDFLWp
HQYLURQQHPHQWDOH�� /HXU� PLVH� HQ� ±XYUH� VXSSRVH� XQ
HQFDGUHPHQW� WHFKQLTXH� HW�� SOXV� ODUJHPHQW�� VRFLR�
pFRQRPLTXH� HW� SROLWLTXH�� H[LJHDQW�� (OOHV� FRQVWLWXHQW� VDQV
GRXWH� GHV� PRGHV� G·LQWHUYHQWLRQ� j� SOXV� ORQJ� WHUPH�� (OOHV
SHXYHQW� SDU� DLOOHXUV� rWUH� LQWpJUpHV� GDQV� OH� FDGUH� GH
©�ERQQHV�SUDWLTXHV�ª�

(QILQ��GDQV�FHUWDLQV�FDV��OD�SULVH�HQ�FRPSWH�VDWLVIDLVDQWH�GH
FHUWDLQV� HQMHX[� HQYLURQQHPHQWDX[� �ELRGLYHUVLWp�
IRQFWLRQQHPHQW� K\GURORJLTXH�� pTXLOLEUH� GHV� UHVVRXUFHV� HQ
HDX�� SD\VDJH�� UHSRVH� VXU� XQH� UpRUJDQLVDWLRQ� VSDWLDOH� GHV
V\VWqPHV�GH�FXOWXUHV��OH�PDwV�GHYDQW�rWUH�SURVFULW�GDQV�GHV
]RQHV� IUDJLOHV�� YRLUH� XQH� UpGXFWLRQ� GHV� VXUIDFHV� HQ� PDwV
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GDQV�OHV�DLUHV�OHV�SOXV�VHQVLEOHV�

'DQV�OH�FDV�GX�PDwV�JUDLQ��GH�WHOOHV�PHVXUHV�UHSRVHQW�VXU�OD
SRVVLELOLWp� G·LQWURGXLUH� GHV� FXOWXUHV� PRLQV� DJUHVVLYHV� G·XQ
SRLQW� GH� YXH� HQYLURQQHPHQWDO� HQ� VXEVWLWXWLRQ� GX� PDwV�
&HWWH�FRQGLWLRQ�HVW�ORLQ�G·rWUH�WRXMRXUV�DFTXLVH��QRWDPPHQW
GDQV� OHV� ]RQHV� VqFKHV� R�� OH� PDwV� LUULJXp� SUpVHQWH� XQ
DYDQWDJH�pFRQRPLTXH�WUqV�VLJQLILFDWLI�

3RXU� OH� PDwV� IRXUUDJH�� O·pYROXWLRQ� YHUV� GHV� V\WqPHV
IRXUUDJHUV� LQWpJUDQW� SOXV� G·KHUEDJHV� �HW� QRWDPPHQW� GHV
SUDLULHV� QDWXUHOOHV� RX� VHPL�QDWXUHOOHV�� SHXW� rWUH� LGHQWLILpH
FRPPH� XQH� SLVWH� G·DFWLRQ� SDUWLFXOLqUHPHQW� LQWpUHVVDQWH� j
GpYHORSSHU�� 'HV� H[SpULHQFHV� UpDOLVpHV� HQ� )UDQFH
QRWDPPHQW� PRQWUHQW� TXH� FHWWH� VWUDWpJLH� HVW� WRXW� j� IDLW
IDLVDEOH�G·XQ�SRLQW�GH�YXH�WHFKQLFR�pFRQRPLTXH�

/HV�HQMHX[�GH�PLVH�HQ�±XYUH
RUJDQLVDWLRQQHOOH��LQVWLWXWLRQQHOOH�HW�SROLWLTXH

,O� HVW� FODLU� TXH� OHV� PHVXUHV� LGHQWLILpHV� SUpFpGHPPHQW
UHQYRLHQW�j�GHV�HQMHX[�GH�PLVH�HQ�±XYUH�VSpFLILTXHV��7RXW
G·DERUG� LO� HVW� QpFHVVDLUH� G·DOOHU� SOXV� ORLQ� TXH� OHV
SURSRVLWLRQV� DFWXHOOHPHQW� SURSRVpHV� SDU� OHV� DFWHXUV� GX
GpYHORSSHPHQW� DJULFROH�� TXL� UHSRVHQW� HVVHQWLHOOHPHQW� VXU
GHV�PHVXUHV�GH�PDvWULVH�GHV� IOX[��'DQV�FHWWH�RSWLTXH�� WRXV
OHV� PR\HQV� UpJOHPHQWDLUHV�� SROLWLTXHV� HW� pFRQRPLTXHV
GRLYHQW�rWUH�PRELOLVpV�

(Q� SUHPLHU� OLHX�� LO� IDXW� FRQWLQXHU� OHV� HIIRUWV� G·RUJDQLVDWLRQ
VRFLR�SURIHVVLRQQHOOH� DXWRXU� GH� OD� GLIIXVLRQ� GH� ERQQHV
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SUDWLTXHV�HW�G·H[SpULPHQWDWLRQV�

(Q� SDUWLFXOLHU� FHWWH� RUJDQLVDWLRQ� GRLW� rWUH� FRQoXH� GH
PDQLqUH� j� UpSRQGUH� DX[� HQMHX[� VRXOHYpV� SDU� OD� PLVH� HQ
±XYUH� GHV� GLIIpUHQWV� UpJOHPHQWV� FRPPXQDXWDLUHV��� 1DWXUD
������GLUHFWLYH�QLWUDWHV��IRQGV�VWUXFWXUHOV��GLUHFWLYH�FDGUH�VXU
O·HDX��&HV�UqJOHPHQWV��TXL�FRQFHUQHQW�WRXV�SRWHQWLHOOHPHQW
OD� FXOWXUH� GX� PDwV�� SHXYHQW� rWUH� PRELOLVpV� GH� PDQLqUH� j
VWLPXOHU� OD� UHFKHUFKH� GH� VROXWLRQV� VDWLVIDLVDQWHV� G·XQ� SRLQW
GH�YXH�HQYLURQQHPHQWDO�

3DU� DLOOHXUV�� DX� UHJDUG� GHV� HQMHX[� HQYLURQQHPHQWDX[� GX
PDwV�� OHV� VLJQDX[� GH� GLYHUVHV� SROLWLTXHV� pFRQRPLTXHV
SHXYHQW�rWUH�DQDO\VpV�FRPPH�DFWXHOOHPHQW�GpIDYRUDEOHV�
HW�GHYDQW�IDLUH�O·REMHW�GH�PRGLILFDWLRQV�

(Q�SUHPLHU� OLHX�� OHV�PRGDOLWpV�SUpYXHV�SRXU� OH�PDwV�GDQV� OD
UpIRUPH� GH� OD� 3$&� GH� ����� SHXYHQW� rWUH� FRQVLGpUpHV
FRPPH� LQDGDSWpHV� GX� SRLQW� GH� YXH� HQYLURQQHPHQWDO�� /HV
SODQV� GH� UpJLRQDOLVDWLRQ��D�PLQLPD�SHXYHQW� FRQIRUWHU� GHV
VLWXDWLRQV� SUREOpPDWLTXHV� G·XQ� SRLQW� GH� YXH
HQYLURQQHPHQWDO�� RX�� HQ� G\QDPLTXH�� SHXYHQW� rWUH
FRQVLGpUpV�FRPPH�XQH�LQFLWDWLRQ�DX�GpYHORSSHPHQW�GH�OD
FXOWXUH�� QRWDPPHQW� GDQV� XQH� YRLH� LUULJXpH�� /D� SULPH� DX
PDwV� HQVLODJH�� PrPH� VL� HOOH� Q·H[SOLTXH� SDV� WRXW� OH
GpYHORSSHPHQW� GH� FHWWH� FXOWXUH�� FRQWULEXH
LQFRQWHVWDEOHPHQW�DX�GpSODFHPHQW�GX�VHXLO�G·RSSRUWXQLWp
pFRQRPLTXH� GX� UDSSRUW� PDwV�KHUEH� YHUV� GDYDQWDJH� GH
PDwV�� 6D� VXSSUHVVLRQ� �RX� VD� GLPLQXWLRQ�� FRQWULEXHUDLW� j
LQFLWHU�OD�UHFKHUFKH�GH�VROXWLRQV�SOXV�KHUEDJqUHV�

/D� UpIRUPH� GH� OD� 3$&�GH� ����� RIIUH� QpDQPRLQV� DX[� pWDWV
PHPEUHV� OD� SRVVLELOLWp� G·DGDSWHU� OHV� GLVSRVLWLIV� SROLWLTXHV
GDQV� OH� VHQV� G·XQH� UpGXFWLRQ� GHV� LPSDFWV
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HQYLURQQHPHQWDX[� GH� OD� FXOWXUH�� YLD� O·LQWURGXFWLRQ� GH
O·pFRFRQGLWLRQQDOLWp� HW� OH� UqJOHPHQW� GH� GpYHORSSHPHQW
UXUDO�

/·pFRFRQGLWLRQQDOLWp� HVW� XQ� VLJQDO� pFRQRPLTXH� TX·LO� SHXW
rWUH�DLQVL� SDUWLFXOLqUHPHQW� LQWpUHVVDQW� GH�PRELOLVHU� GDQV� OH
FDGUH� GH� OD� UpIRUPH� GH� ����� SRXU� OD� PLVH� HQ�±XYUH� GH
ERQQHV�SUDWLTXHV� VXU� OH�PDwV� �FRXYHUWXUH�GHV� VROV� HQ�KLYHU�
EDQGHV�HQKHUEpHV�«��

(QILQ�� OD� WD[DWLRQ�GHV� IHUWLOLVDQWV�HW�GHV�SK\WRVDQLWDLUHV�SHXW
rWUH� HQYLVDJpH� GH� PDQLqUH� j� DFFRPSDJQHU� OD
GpVLQWHQVLILFDWLRQ� G·XQH� FXOWXUH� SDUWLFXOLqUHPHQW
FRQVRPPDWULFH�G·LQWUDQWV�

(Q�FRPSOpPHQW�GH�FHWWH�YRLH��GDQV�OH�FDGUH�GH�OD�UpIRUPH
GHV� IRQGV� VWUXFWXUHOV� HW� GH� OD� GLUHFWLYH� FDGUH� VXU� O·HDX�� OD
WDULILFDWLRQ� GH� O·HDX� HW� O·pYDOXDWLRQ� pFRQRPLTXH� GHV
RXYUDJHV� PRELOLVDQW� O·HDX� GRLYHQW� rWUH� V\VWpPDWLTXHPHQW
GpYHORSSpHV� GH�PDQLqUH� j� pYLWHU� j� FH�TXH� OD� FXOWXUH� GX
PDwV�LUULJXp�V·DSSDUHQWH�j�XQ�GXPSLQJ�VXU�O·HDX�

/D� FRRUGLQDWLRQ� GH� WRXWHV� FHV� PHVXUHV� HVW� XQH� WkFKH
SDUWLFXOLqUHPHQW� DPELWLHXVH�� TXL� UHQYRLH� LQ� ILQH� j� OD
IRUPXODWLRQ�G·XQ�SURMHW�DJULFROH�HW�HQYLURQQHPHQWDO�JOREDO
HW� FRKpUHQW�� /H� PDwV� SHXW� rWUH� FRQVLGpUp� FRPPH� XQ
pOpPHQW�LPSRUWDQW��PDLV�QRQ�LVROp��GDQV�OH�GpYHORSSHPHQW
G·XQ�FHUWDLQ�PRGqOH�DJULFROH� UHSRVDQW� VXU�XQH� LQWpJUDWLRQ
IRUWH� GH� OD� FXOWXUH� GDQV� XQH� ILOLqUH� DPRQW� �VHPHQFHV�
SURGXLWV� SK\WRVDQLWDLUHV�� pTXLSHPHQW� DJULFROH�� HW� DYDO
�ILOLqUHV�G·DOLPHQW�GX�EpWDLO��LQGXVWULH�ODLWLqUH�HW�GH�OD�YLDQGH
QRWDPPHQW���&·HVW�O·HQVHPEOH�GH�FH�PRGqOH��TXL�FRQFHUQH
HQ� SUHPLHU� OLHX� O·pOHYDJH�� TX·LO� FRQYLHQW� G·DGDSWHU� SRXU
UpSRQGUH� DX[� HQMHX[� HQYLURQQHPHQWDX[�� /·HQMHX� HVW
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QRWDPPHQW�GH� IDYRULVHU� GHV� V\VWqPHV�G·pOHYDJH� UHSRVDQW
VXU�OD�YDORULVDWLRQ�GHV�IRXUUDJHV�ORFDX[�HW�OD�UHFKHUFKH�G·XQ
pTXLOLEUH� FXOWXUH� HW� pOHYDJH� j� O·pFKHOOH� GHV� V\VWqPHV� GH
SURGXFWLRQ� HW� GHV� V\VWqPHV� DJUDLUHV�� &·HVW� GDQV� FHWWH
SHUVSHFWLYH�TXH�O·RQ�SHXW�SHQVHU�OHV�UpIRUPHV�GH�OD�3$&�j
YHQLU�




